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CELTIC CLOSES $30.75 MILLION EQUITY FINANCING 
 

Celtic Exploration Ltd. ("Celtic") has closed its previously announced private placement 
of three million common shares at a price of $10.25 per share for gross proceeds of 
$30.75 million, on a bought deal basis.  The common shares are subject to a four month 
hold period which expires on September 13, 2005.  FirstEnergy Capital Corp. acted as 
lead underwriter of a syndicate of underwriters which was also comprised of GMP 
Securities Ltd., BMO Nesbitt Burns Inc., Canaccord Capital Corporation, First 
Associates Investments Inc., Orion Securities Inc., Peters & Co. Limited, TD Securities 
Inc. and Tristone Capital Inc. 
 
Proceeds from the private placement will be used to finance Celtic's on-going capital 
expenditures, including the purchase of oil and gas assets located in the Swan Hills and 
the Virginia Hills areas, Alberta. 
 
The common shares of Celtic trade on the Toronto Stock Exchange under the symbol 
"CLT" and after this issuance Celtic has approximately 28.9 million common shares 
issued and outstanding. 
 
This news release does not constitute an offer to sell or a solicitation of an offer to buy 
the common shares in the United States.  The common shares have not been and will not 
be registered under the U.S. Securities Act of 1933 and may not be offered or sold in the 
United States absent registration or an applicable exemption from the registration 
requirements of such Act. 
 
For further information, please contact: 
 
CELTIC EXPLORATION LTD. 
Suite 500, 505 - 3rd Street S.W., Calgary, Alberta, Canada T2P 3E6 
David J. Wilson, President and Chief Executive Officer, (403) 201-5340 or 
Sadiq H. Lalani, Vice President, Finance and Chief Financial Officer, (403) 215-5310 
Or visit our website at www.celticex.com 


