
Celtic Exploration Ltd. ("Celtic" or the "Company") has taken up and paid for approximately 97.84% of the issued 
and outstanding shares of Dorchester Energy Inc. which have been tendered to Celtic's offer of November 5, 
2002.  Celtic has also completed the acquisition of the remaining outstanding Dorchester common shares 
pursuant to the compulsory acquisition provisions of the Business Corporations Act (Alberta). In addition, Celtic 
has now completed the related acquisitions of all of the issued and outstanding shares of Denim Energy Corp. 
and of certain producing oil and gas assets located in the Richdale Area, Alberta. Dorchester shareholders have 
elected to receive in excess of the maximum of 1,879,285 Celtic shares which were available under the offer, of 
which 1,835,436 have been issued at this time. A further 416,981 Celtic shares were issued in connection with 
the acquisition of Denim Energy Corp. and 101,189 Celtic shares were issued in connection with the       
acquisition of the Richdale assets.

Celtic Exploration Ltd. is a growing junior oil and gas exploration and production company based in Calgary, 
Alberta. Common shares of the Company trade on the TSX Venture Exchange under the symbol CLT and has 
18.4 million shares outstanding.
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